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Protect Your Investment

In Your Vehicle

Guaranteed Asset Protection (GAP)

You may be unfamiliar with GAP coverage —
and how much money it can save you. In the
event of your vehicle’s theft or collision, your
regular auto insurance is designed to pay the
lender the vehicle's current cash value, not the
current loan balance. The difference can be
thousands of dollars, and you are responsible
for the “gap” between the insurance settlement
and your loan balance. If you have GAP, the

coverage provider pays the difference — not you.

You should consider GAP coverage if you:

e Finance a vehicle for 60 months or more.

e Put less than 20 percent down.

e Roll negative equity from a previous vehicle
loan into a new vehicle loan.
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e Purchase a vehicle with a history of high
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depreciation rates.
Summit Ridge Credit Union offers low-cost

GAP coverage with our vehicle loans — ask us
for details when you apply!




Summit Ridge Credit Union Members

Cash In On Rewards From
Love My Credit Union Rewards

Protect Your Finances
On Vacation

Holiday Closings
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